
TH investments under scrutiny 
This comes as the federal 
govt seeks to restore 
confidence in the 
state-owned fund 
b y P P R E M K U M A R 

LEMBAGA Tabung Haji 's (TH) new 
m a n a g e m e n t a n d b o a r d m e m b e r s 
are reviewing all inves tments by the 
p i lgr image f u n d as the government 
seeks to res tore c o n f i d e n c e in t he 
state-owned f u n d previously p lagued 
with questionable dealings. 

The f u n d — w h i c h sits on RM73 

billion deposits presently and has 9.05 
mill ion deposi tors as at July 31, 2018 
— has been dogged by controversies 
over investment decisions, especially 
in listed f i rms which failed to deliver 
substantial re turns . 

Min is te r in the P r i m e Min i s te r ' s 
(PM) Depar tment Da tuk Dr Mujah id 
Yusof R a w a sa id all i n v e s t m e n t s 
m a d e by the f u n d wi l l u n d e r g o a 
s t r ingent due dil igence process, a n d 
unprofi table and unnecessa ry s takes 
would be considered for disposal. 

Mujahid , w h o is in charge of reli-
gious affairs including the pi lgr image 
f u n d , said the r ev iew p rocess a n d 

a f f i rma t ive act ions are expected by 
the second quarter of next year. 

"Part of the reform in TH will be to 
r ev iew its bus iness portfol io, espe-
cia l ly i ts i nves tmen t s , in o rde r to 
improve it and grow f rom there," he 
told The Malaysian Reserve recently. 

Mujahid said the new management 
w i t h Tan Sri M o h a m m e d Nor M d 
Yusof as t he c h a i r m a n a n d C E O 
D a t u k Seri Zukr i Samat have been 
a s k e d to rev ive a n d res to re TH's 
image as a reputable pilgrimage fund . 

" O u r appo in t ees a re ve ry qual i -
f ied, w h e r e they are wel l - respected 
people in the corporate (world). None 

of them are political. 
" Z u k r i is t a sked to del iver key 

t u r n a r o u n d s t ra teg ies a n d r epa i r 
t he i m a g e of TH. Both of t h e m 
( M o h a m m e d Nor a n d Zukr i ) have 
also appointed several directors and 
managers to assist them in this pro-
cess," Mujahid said. 

M o h a m m e d N o r is t h e f o r m e r 
cha i rman of the Securities Commis-
sion Malaysia and CIMB Group Hol-
d i n g s Bhd, w h i l e c u r r e n t l y a l so 
serving as cha i rman of Malaysia Air-
lines Bhd. Zukri, meanwhile, was the 
former CEO of BIMB Holdings Bhd. 

SEE P 4 C O l l 

Bernama 
A STRAIGHT FIGHT: An election observer stands by while Royal Malaysia Police (PDRM) officers carry out their responsibility as early voters for the Seri Setia by-election at the 
PDRM Specific Material Store Complex polling centre in Petaling Jaya yesterday. The Seri Setia constituency sees a straight fight between Pakatan Harapan candidate Halimey 
Abu Bakar and PAS' Dr Halimah Ali. SEE P2 
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PM wants to instil 
trust in TH depositors 

TMRpic 

In the equity market, TH holds stakes in 101 public-listed firms 

FROM P I T H 

T h e e n t i r e T H b o a r d of 
d i r e c t o r s h a s b e e n s h a k e n 
up, w i t h only t w o d i rec to r s 
r e m a i n i n g a f t e r t he M a y 9 
general election. 

Senior Depu ty Chief Secre-
tary to the Government Datuk 
Seri M o h d Zuk i Ali and Pro-
fessor E m e r i t u s Tan Sri Dr 
A b d u l S h u k o r H u s i n w e r e 
a p p o i n t e d to t h e b o a r d in 
Augus t 2017 and October 2004 
respectively. 

M u j a h i d s a i d t h e n e w 
g o v e r n m e n t , e spec i a l ly P M 
Tun Dr Mahathi r Mohamad, is 
very concerned on the f u n d ' s 
f inancia l s i tuat ion and wan t s 
to i n s t i l c o n f i d e n c e in t h e 
depositors. 

"The PM (Dr Mahathir) was 
c o n c e r n e d a n d a g r e e d t h a t 
there is a need for a new mana-
gement . They are n e e d e d to 
get back depositors ' trust. 

" D r M a h a t h i r h a s a l s o 
placed a lot of t rus t and hope 
on the n e w m a n a g e m e n t of 
TH, for the f u n d to regain its 
glory by r e tu rn ing to the core 
agenda of do ing bus ines s to 
generate re turns to the deposi-
tors," Mujahid said. 

TH is the pioneer in Islamic 
f inancia l ins t i tu t ion to facili-
tate the Musl im communi ty ' s 
savings for the haj, w i t h over 
50 years of exper ience in ha j 
services and opera t ions , a n d 
f u n d investments. 

T H h a s i n v e s t m e n t s b o t h 
locally and abroad, in four asset 
classes — namely equity, fixed 
income, properties and cash. 

Na t ionwide , TH o w n s 157 
p rope r t i e s c o m p r i s i n g off ice 
bui ldings , hospitals, factories, 
hotels , towers a n d s h o p p i n g 
ma l l s . T h e f u n d a l so o w n s 
four proper t ies in Saudi Ara-
bia, th ree in the UK a n d one 
in Australia. 

In t he e q u i t y marke t , TH 
h o l d s s t a k e s in 101 pub l i c -
listed companies, including its 
sole ove r seas i n v e s t m e n t in 
Taiwan-based Vivotek Inc — 
b r i n g i n g a t o t a l h o l d i n g s 
value of RM14.8 bil l ion (as at 
closing on Monday). 

A m o n g the sectors that TH 
has invested in include planta-
tion, Islamic finance, informa-
t ion technology, oil a n d gas, 
hospi ta l i ty , p r o p e r t y invest-
ment , a n d d e v e l o p m e n t a n d 
construction. 

It h a s s u b s t a n t i a l inves t -
ments in BIMB, TH Plantations 
Bhd, TH Proper t ies Sdn Bhd, 
T H Hotel- & Res idence S d n 
Bhd, Theta Edge Bhd and T H 
Marine Holdings Inc. 

But at t h e p e a k of t h e 
conf idence crisis, mi l l ions of 
depos i t s exi ted t he f u n d as 
d e p o s i t o r s g r e w u n c o m f o r -
t a b l e o n t h e f u n d ' s d a i l y 
running . 

T h e p r e v i o u s g o v e r n m e n t 
h a d b l a m e d the O p p o s i t i o n 
for s t i r r ing u p anxiet ies over 
t he f u n d ' s p e r f o r m a n c e . Dr 
M a h a t h i r , w h e n l e a d i n g the 
Pakatan Harapan general elec-
t ion c a m p a i g n , h a d s t a t e d 
i n v e s t i g a t i o n s w o u l d c o m -
m e n c e at key s t a t e - o w n e d 
agencies, including TH. 
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